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INTRODUCTION 


The U.S.S.R., PRC, and the countries of Eastern Hurope 
(E.E.) are the world's major centrally planned economies (CPE) 
and constitute a potential market of more than 1.3 billion 
people. 


While the bulk of U.S.S.R. and Eastern European trade is 
intra-bloc, i.e. with each other, the portion with countries 
outside the bloc is rising to the point where the U.S.S.R. and 
Eastern Europe are becoming increasingly important markets for 
the United States and other trading nations. 


As the PRC begins to play a more active role in world 
affairs, a revival of Western interest in trade is certain. 
What remains unknown is the extent to which the PRC will expose 
its;economy and culture to Western influence. Nevertheless, in 
1974, U.S. trade with the PRC was larger than with any other 
CPE. If for no other reason, the sheer magnitude of its popula- 
tion renders the PRC a potential market that cannot be ignored. 


By 1974, U.S. trade (imports and exports) with this group 
of countries had grown to $3.3 billion, a dramatic increase from 
the pre-detente, 1971 level of only $650 million. However, 
there appear to be opportunities for further U.S. expansion. 
First, while intra-bloc CEMA trade has, in recent years, been 
about 65 percent of their total trade, this percentage appears 
to be declining, leaving a growing portion open to outside 
countries. Second, other industrialized nations of the Western 
world in recent years have captured between 15 and 20 percent of 
socialist trade, while the U.S. share has been only about 2 
percent, leaving room for further U.S. market penetration. 


This publication presents economic data intended to provide 
some insight into the potential of the U.S.S.R., the PRC, and 
the Eastern European markets for U.S. goods and services. It 
summarizes trade patterns between the centraliy planned economies 
and the United States and other Western industrialized nations. 
Background economic and population data for the CPE's are 
included to show their development patterns and potentials. 


The reader should be aware of the limitations of this 
publication. Most data are necessarily highly aggregated and 
may not provide the level of detail that individual users 
require. While some 1974 U.S. data is included, reliable data 
on trade between the CPE's and other industrialized Western 
nations are at this time available only through 1973. 
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Data pertaining to the "Industrialized West" (I.W.) were 


obtained from the United Nations. U.S. figures were compiled 
from U.S. Department of Commerce sources. Economic and popula- 
tion data of the CPE's were provided by other U.S. Government 
agencies. Use of these different sources may cause slight 


inconsistencies in some instances. 


This annual publication is the third in a series prepared 
by George DeZelar of the Office of East-West Trade Analysis, 
Bureau of East-West Trade, U.S. Department of Commerce. Major 
changes this year include the addition of data on the People's 
Republic of China and more detailed data on the trade shares of 
15 I.W. countries with each of 8 CPE's. Comments and suggestions 
on the content are invited and should be addressed to: 


U.S. Department of Commerce 

Bureau of East-West Trade/TAD 

Room 4813 

14th Street & Constitution Avenue, N.W. 
Washington, Dece 20230 


DEFINITIONS AND ABBREVIATIONS 


Eastern Europe (E.E.) Bulgaria, Czechoslovakia, East 


Germany, Hungary, Poland, Romania 
PRC = People's Republic of China 


Centrally Planned 
Economies (CPE's) - U.S.S.R., PRC, Eastern Europe 


Industrialized West 
GESWe) - Austria, Belgium-Luxembourg, Canada, 
Denmark, France, Italy, Japan, 
Netherlands, Norway, Sweden, 
Switzerland, United Kingdom, United 
States, West Germany 


Other I.W. - Ho iiie auhwinbiey WisS> 


Other - Countries not included in the 
categories above 


aw) ILS — Bureau of Census publication of 
UvcmLmpontce: (annua) 


Bla 55 _ Bureau of Census publication of 
U.S. exports (annual) 


Sine - Standard International Trade 
Classification 
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INDIVIDUAL COUNTRY DATA 
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Major Eastern European Trading Relations - 1973 


EASTERN 
EUROPE ' 


Intra-Bloc Trade 
$8,887.6 


NS = 


Bulgaria, GDR, Czechoslovakia, Poland, Hungary, Romania. 


. Canada, W. Germany, France, United Kingdom, Belgium-Luxemburg, 


Sweden, Norway,Switzerland, Italy, Denmark, Austria, Netherlands, 
Japan. 


Sources: Country Handbooks; U.N. Trade Data 


Major PRC Trading Relations - 1973 


(Millions of Dollars) 


Sources: Country Handbooks; U.N. Trade Data 


(Billions of 1972 U.S. Dollars) 
700 


U.S.S.R. 
Estimated Gross National Product 
at Market Prices 
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0 
1965 ‘66 ‘67 ‘68 ‘69 ‘70 


Average Annual Growth Rates: 1965-69 
5.3% 


Source: Central Intelligence Agency 
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1970-73 
4.8% 


‘72 


‘73 


1965-73 
5.3% 


INDEX 
1965=100 


400 


U.S.S.R. 


Agricultural and Industrial Production 


300 


200 


Industry 


Agriculture 
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0 
1965 ‘66 = “67 ‘68 ‘69 ‘70 ‘71 ‘72 ‘73 
Average Annual Growth Rates: 1965-69 1970-73 1965-73 
Agriculture 2.4% 2.1% 3.5% 


Industry 8.4% 7.2% 8.0% 


Source: Central Intelligence Agency 
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(Millions of U.S. Dollars) 


6000 
U.S.S.R. Trade With The Industrial West* 
5500 
5000 
Total U.S.S.R. 
4500 World Trade 


Turnover 
42,312 


4000 


U.S.S.R. Imports,’ 


16,233 
IW. 


3000 E.E. 
Other 
1965 1973 


U.S.S.R. Exports 


‘65 ‘66 - = ‘67 ‘68 ‘69 ‘70 ‘71 ‘72° ‘73 


*U.S., Canada, W. Germany, France, U.K., Belg.-Lux., Sweden, Norway, 
Switzerland, Italy, Denmark, Austria, Netherlands, Japan. 


Sources: U.S.S.R. Trade Handbook; U.N. Trade Data 
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Source: U.S. Bureau of Census - FT 155, FT 455 
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(Billions of 1972 U.S. Dollars) 
60 


HUNGARY 


Estimated Gross National Product 
at Market Prices 
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Average Annual Growth Rates: 1965-69 1970-73 1965-73 
3.6% 4.1% 3.8% 


Source: Central Intelligence Agency 
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Agricultural and Industrial Production 
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Average Annual Growth Rates: 1965-69 1970-73 1965-73 
Agriculture 4.7% 6.3% 4.1% 
Industry 5.5% 6.5% 6.3% 


Source: Central Intelligence Agency 
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1969-1973 
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Agricultural and Industrial Production 
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Average Annual Growth Rates: 1965-1969 1970-1973 1965-1973 
Agriculture 1.0% 1.7% 2.2% 
Industry 6.2% 10.0% 9.1% 


Source: Central Intelligence Agency 
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